
 

BILL SUMMARY 

2nd Session of the 58th Legislature 

 

 Bill No.: HB 3687 

 Version:  INT 

 Request Number:  8494 

 Author: Rep. McDugle 

 Date: 2/18/2022 

 Impact:  Tax Commission 

 

  Income Tax Revenue Decrease: 

  FY-23: Unknown Decrease 

  FY-24: ($40,600,000) 

 

Research Analysis 

 

HB3687, as introduced, creates an income tax credit for retired military personnel who have 

taxable nonmilitary income. The measure also creates a second tax credit for former and retired  

military personnel who are employed in a position that requires a security clearance. Both credits 

may be claimed beginning tax year 2023, are limited to $2500 per year, are nonrefundable and 

cannot be carried over for use in subsequent tax years.  

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

Analysis provided by the Tax Commission: 

 

 

 

 

 



 

 
 

 
 

 
 

Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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